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Mentha Oil is derived by steam distillation of Mentha arvensis (a Japanese mint) leaves, the basic raw material required for the production of Menthol. In India, there are 
two types of menthol: crystals and flakes. Menthol is available in different shapes and sizes, such as large crystals (bold), medium crystals, small crystals, and flakes as 
powder. Menthol crystals are the basic ingredients for toothpaste, mouth freshners, pharmaceuticals, ayurvedic and Unani medicines, chewing tobacco, pan masala, pain 
balm, confectioneries, cosmetics, and fragrance industry. 
 

FACTORS AFFECTING MENTHA OIL PRICES 
 Import demand from major importing countries such as China, the U.S., and Singapore. 
 An increase or decrease in the Mentha crop acreage, which depends on the climate during sowing and the price realization in the previous season. 
 Price of synthetic Mentha oil in international market. 
 Prevailing weather conditions; the incidence of cold wave and heavy rains are harmful during leaf formation. 
 Quantum of arrivals during the harvest season. 
 Domestic demand from pharmaceutical companies which usually increases in winter. 

 

WORLD MENTHA OIL MARKETS 
 India is the largest producer and exporter of Mentha oil. 
 The price trend of menthol is directed by the status of production in India and China that predominantly depend on the weather conditions. Any irregularity in the 

weather condition can wither the output and hence could place the commodity on higher quotes. China is good consumer of Indian menthol. 

 
INDIAN DEMAND SUPPLY SCENERIO 
 The manufacture of menthol flakes is commercially done by a few firms in Delhi, Mumbai, and Gujarat. There are several small distilleries in UP that produce menthol 

flakes and de-mentholized oil. 
 India exports different types of mint oil to countries including China, the U.S., Singapore, the Netherlands, Germany, the UK, France, Brazil and Japan. 
 The major export varieties include the Japanese mint oil (derived from Mentha arvensis), peppermint oil (Mentha pipertia), de-mentholized Japanese mint oil, 

spearmint (Mentha spicata), water mint oil (Mentha aquatica), horsemint oil (Mentha sylvestries), and Bergemont oil (Mentha citrate). 
 India has produced 29,000 tonnes mentha oil in 2015-16 and opening stock was guessed at 15,000 with total seasonal availability at 44,000 tonnes. 

 
MCX CONTRACTS 
Commodity MENTHAOIL 

Trading Unit 360 Kg 

Per Tick Gain Rs 36 per tick of Rs 10paise/1 Kg 
 


